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California billionaire investor William
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legislation protecting net neutrality.
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Communications Commission recently
ruled to approve AT&T’s acquisition of
Time Warner. The FCC’s approval was
contingent on AT&T agreeing to a
number of conditions meant to protect
net neutrality and the open internet. In
an interview with CNBC, Ackman said
the FCC’s conditions make it clear that
the U.S. has a broadband monopoly.
“The problem is the internet has a home
in the U.S.,” Ackman said. “It needs
regulation to treat it well.” Ackman’s call
for Congress to pass legislation
regulating internet service is consistent
with comments made by Sen. Jeff
Merkley, D-Ore. Merkley has teamed up
with lawmakers from across the political
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spectrum to introduce the Open Internet
Preservation Act. The bill seeks to ban
internet providers from blocking or
slowing down users’ internet speeds and
implement a government-imposed
broadband service so that all products
and content are delivered at the same
speed. “We will make it illegal
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