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- Charles Schwab Corp SCHW.N said on Monday it will buy wirehouse firm Stifel Nicolaus in a $4.1 billion deal including $2.7 billion in cash and stock, as the digital, robo-advice and wealth management business of the financial services company shifts under new leadership. The deal, which is expected to
close in the second half of the year, has been the top pick at Wall Street’s top independent brokerages, and the shares of both Stifel and Charles Schwab rose 4.8 percent and 3.4 percent respectively. “Stifel, like Schwab, is committed to investing in important growth opportunities,” said Charles Schwab

Chief Executive and President Barry O’Connor in a statement. “The addition of Stifel’s strong platform, including a market-leading retail brokerage and retail brokerage platforms, complements Schwab’s well-executed financial institution offerings.” The $43.2 billion deal will boost Schwab’s brokerage
business, which in the third quarter jumped to $1.82 billion, allowing it to overtake Morgan Stanley MS.N and Wells Fargo & Co as the fourth-largest U.S. stockbroker by assets. The deal will also boost Schwab’s wealth management business, which grew to $2.36 billion in the third quarter from $1.9 billion a

year earlier. Stifel, which has more than 20,000 clients and about 850 employees, makes up for its smaller size by delivering better service to clients and c6a93da74d
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